THE NATURE OF TAXATION.

The scale is continued, and as it is of interest to note
what kind of scale resulted from Beaumont's suggestion
towards " securing justice and proportional equality/' it
is set down here, but reversed from Beaumont's order.
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Isaac Pinto (1717-1787).

" The result of the (i.e. Mirabeau's) ' Theorie de I'lmpot'
amounts to this. First, that a state like France, whose riches
belong to the soil, has no real revenue but its territorial produce.
Secondly, that taxes should be laid at the source of production.

" Thirdly, that there should be an entire exemption in favour
of labour and industry; that all the present taxes should be
abolished, and the very name of finance and form be proscribed.

" Fourthly, that a general capitation tax should be estab-
lished, which, by suppressing the expense of collection, may
produce more, and cost less. This expense, according to him,
absorbs a third of the taxes, and is a cause of general destruction.

" Fifthly, that this office should be entrusted to the
municipal magistrates.

" Sixthly, the author affirms that the real revenue of France
does not at present amount to anything near the taxes that are
levied, and that loans are ruinous. . . .

" My own system is reducible to this conclusion.

" First, that the pretended principle of confining the whole
contributive faculty of taxes entirely to the territorial produce
is fallacious; for although the landed revenue forms an impor-
tant article, it is still the smallest portion of the faculties of
the subject/'